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UD3%™Y Ct«+2 “A

0?97?84 ]Jc 9 9 0P+ SZ
( NRQRP N J* YHQ HQGHNVL

Uéeél

R@X

( NRQRP IN Je YHQ HQGH\WL 2 FDN D\ @GD
INHQ o XEDWD\ @GD RUDQOGD
DUIDN GHOHUQLD@O %U| QFHNLD\ D
J| UH g XEDWD\ @GD WNHWFL J» YHQ HQGHNWL
RUDQGD DUWIADN GHHHUQL UHHO
NHVIP [P DOVWDQD\ L Je YHQ HQGHNWL
RUDQOGD DWIADN GHHHUQL K1 P HW
VHNWY  Je YHQ HQGHNWL DQO G ] H GH
NDOUDN GHOHUQL SHUDNHQGH \WFDUHW
VHNWY - Je YHQ HQGHNWL RUDQOGD
DUBUDN GHHHUQL  LQUDDW VHNWU
Je YHQ HQGHNWL RUDQ@GD D] DOWDN
GHOHUQLD@O
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0 HYVIP  HWLVIQGHQ DUDGOEP @ VL] @N RUDQO VHYL\ HVIQGH J HWb HNGU W

+ DQHKDOOHJ* Fo $ WDOMBP DVOVRQXOOWOD J| UH  YH GDKD \ XNDUD\ DUOMBNLNUOIBAEH oVl VD @O \ @@ FDN D\ @GD ElU| GFH\L
DDJ|UH EQNILDMRADN PIORQ EIQNOLRGX ©M] ONRIDQOVH ~ SXDQ DUBADN VHY\ FMQGH JHWHNBUW V] ON
RUDQOHUNHNBILEH INHQ NDGODUED ROUWN \BKP 1Q HAOL AAKEP HAGIQBUD VD Q0 \ @2 FDN D\ @GD ElU| GFH\L
DD J| W EIQ NOLDDOWN P IORQ EIQ NoL MEXEP RIDQOIVH SXDQ D] DOUDN ROGX 95X RUIDQ HUNHNBLEH

INHQ NDGODWED ROUWDN JHbOHNBUW 1] Fe \ @2 FON D\ @D ElU| GFH\LD\D J| WH E1Q NuL D) DOUDN
P IORQ EIQ NOL WJe P QH NDWP D RIDQOWVH  SXDQ D) DOUWDN ROUDN J HOHNBLW -t1J ¢ Fe CH NDWP D RUDQOHUNHNBLGH

INHQ NDSODUED ROX \ DU JUXEXQX NDSVD\ DQ JHQD Q@ IXWB oMl N RIDQOEIU| GFHNLD\D J| WH SXDQ
DUBUDN RGX %X \ DU JWXEXQED WVl N RIDQO HUNHNBAEH NDGODLED WVH ROWN \BKP 1Q HAGL AMKEDP
HAGIBLEHQ LHHIDQY G QHP IQGH ILEDUI@GED RDQDUD) P HYMP YH \BNYIP HIMBUIQGHQ DUIGEDI® O KDIVBGN RUBDP D 1M oD@P D
Vo UHVL \@2 FON D\ @D BlU| GFH\LDLDJ| WKH  VDDWD] DODUDN VDDWROUDN JHWHNBUW =DP DQD EDH @HNMVIN MIKGDP
SREQW\ HOtJe F YH L0V] GAGEHQ RGUDQ DvllJ« F+ RUDQO \@2 FOND @QGD EIU| GFHNLDIDJ| WKH ~ SXDQ DURADN RGX

=DP DCD EDS@HWIN MIKEP YH 1iV] GO Es WQBLIN RIDQO INHQ iM]  YH SREQVA HOL » Fe @ Q E» WQBLIN RIDQO
ROUWDN \BKP 1Q HA@L
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D\OMOQPUH D]DOIGFD YDWINMHNW|U-
HQGHNVL D]DOGHH O HN WJLBNX K D/UH
LNOLPOHQUEHMWHARDOOWBROHQGHNYVL
DUVGWQD\ LI NW |UQHHUQAHQGLOLQGH
\OQBEDRN\OQBMGHQKNIHODRFDNoOOO60
VHNWH®OGHENIDFHBLDI|UH DUWWO
LPDOWDM DYVHNWHODGHNVL D]DOGH
HOHN WRLENX K DAAHL N O L P O H QUGHWYPRHL
GD6OWOPO VHNW|Us HQGHNVL DUWWO
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QUDDWP DO HWHQGHN\WL \ @2 FON D\ @GD ElU| GFHNLD\D J| W DUWD ElU| GRHN\L\ @i D\ QOD\ @D J| WH DD %dU| GFHNLD\D J| WH

P DOHP H HQGHNWL DUND [0iolMN HQGHN\WL DUWD $\ WD ElU| QGFHNL\ @i D\ QOD\ @D J| UH P DPHP H HQGHNWL DUND [DiolMN HQGHN\WL
DU 940D 1QIDDVP DO HHQGHNWL ElU| GFHNLDV D J| WH DD ELU| QFHNL\ @ D\ QOD\ @D J| W DU %dU| GFHNLD\ D J| WH

P DOHP H HQGHNWL DUND LoiolMN HOGHNWL DUWD $\ WD ElU| QGFHNL\ @i D\ QOD\ @D J| UH P DPHP H HQGHNWL DD LoiolMN HQGHNWL
DUND
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D! HOW \ HLVDR@W ELQ INQFLHOW \ HLVDWIDW EIQ ROWN JHOHNBUW

7« UN\ H J HOHEGH L HONRQXWDW VD @O XEDWD\ @GD ElU| GFHNL\ @) D\ QOD\ @D J| WH RIDQOGD DUMRDN  ElQ ROGX
NGAL HONRQWWDROWDIVH g XEDWD\ @GD ElU| GFHNL\ @ D\ QOD\ @D J| W RUDQOMGD DMRDN  EIQ RGX 7RSOP NRQXW
VDROLDI0IQGH 10! HONRQXMVWDMIOUWID® SD\ O INCFL HONRQXVWDVRIOUD® SD\ O RGX 7+ UN\ H JHCHIDGH ISRIMNDNRQX\W
VDWOWOg XEDWD\ @CGD ElU| GFH\L\ @) D\ QOD\ @D J| WH RDQOQGD DUMDN EQ RGX ' IBHUNRQIWDWWOWDIVH g XEDW
D\ @D ElU| GFH\L\ @y D Q0D @D J| W RIDQOGD O|DDWDN  EIQ RGX 7RSOP NRQXWDWROLDIoIQEH ISRMNDVDROUD)
ShYe) QHHUVDROUWD SDL O ROUDN JHWHNBUW 7 DNYIP FMWMGUQGEHQ DUIDGDEP @ VHUBIEH ElU| GRFHNL\ @ D\ QOD\ @D
J| UH 1O HONRQX\WDWRIDLD DD INGAL HONRQXW/DVOUD DD 0 HYMP YH\ENYIP  HWMBUIQGHQ DD @ VHUBLEH IVH ElU
| GFHN\LD\ D J| UH IO HONRQX\W/DVRIDLD D DGO INGFL HONRQX\WDVRIOLD DURD 7+ UN\ H JHQHIDGH 1@ HAW \ HLVDW@ VDL O
g XEDWD\ @CGD ElU| GFH\L\ @ D\ QOD\ @D J| WH RWDQOGD D) DOWDN  EIQ RGX -NQALHAWY \ HILVDWOWDIVH g XEDWD\ @GD
ElU| QGFHN\L\ @i D\ QCD\ @D J| WH RODQOGDDUMDN EQ RGX 7+ U\ HJHQHGH [SRAMNDL \ HEVDROWDz XEDWD @D ELU
| CFH\L\ @y D\ Q0D @D J| W RUDQOGD DUBADN RGX ' [BHUL \ HILVD@OWDIVH o XEDWD\ @CD ELU| GFHN\L\ @i D\ QCD\ @D
J| WH RIDQOCGD O DOWN  ElQ RGX 7DNYIP HIMGUQGHQ DU @ VHUBLEH ElU| GRFHNL\ @ D\ QOD\ @D J| WH 1O HAW
\ HLVDWOLWD D] DGO INCA_HOW \ HLVDWOLWD DUWD 0 HYMP  YH \BNYIP HIMGBUQGEHQ DUIOGI® @ VHUBLEH IVH ElU| GFHN\L
D\ DJ| UH IO HAY \ HLVDWWOWD D] DGO INGALHAD \ HEVDWOUWD DUND
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\OOEDR\OREBHUNHRHWE®oOH GHU OHUWLIO\R@LO\DWE* WIHOLUBHUO\R@PLO\DYHE - W00
PLO\D/URODUBAHNOHUPBNIWEDLGO EOWJIHG HU OMWILO\RQPLO\D/UY H D LG O ] OB/ H PLO\D/URODUDN
JHUOHNOH@RUNWMIQHWAERVOoHVL\OOEDR\OQGDPLO\DUPLO\RIQoOMURINHQ \O@OBEDR\OQGDPLO\DU

PLO\RRQoOYMUPLUWLOPEDN\OQGPLO\DUPLO\R/QDIGOIMDJOMULDORPHY \OPEDN\OQGDPLO\DU
PLO\RQIDLEOUD]ODHUL O RMHWNRJQHWEPWaH GHUZFIDUVR\O WLED UWUALDM\ROLO\DU PLO\RQRODUDN
JHUOHNOHMPLKWUBDPDODRLD\DU PLO\RQ IDLKDUK®OUFDPDOWWULO\R®LO\DU PLO\RQRODUDN
JHUOHNOHUP LU OWAQRHGENHRQRHWEPNIHGHUOHQLIU-OHQULO\RRLO\DUPLO\RQGHQHNAWBR\OQGD
WULO\RPQO\DUPLO\R/QLGHWUOHNOH U WH &/H\@RODH QM @ QIGCHW U LO\RIQO\DUPLO\R/XDUFDBPBOOPOUYV
2FDN\E@*WAHGHUEBBHHQ M QMmO Q)UK ]GH RUDQ OGP ALIGHUWE HW h&H Q HN QHWH pWo H N CRHUMEIH

\ OO0 O0@&GH LNHQ \O00O0®@&GH ROPXUMWMXKDUH-NIHGHUGBRQMAQIMOQMWH]GH RUDQ®DQ®MUD
WULO\RRQO\DUPLO\R/RODUBMNMoHN O HYPLKMNILLLG HUBDHNWUHIBHQHNQHUBBUHOHNORHOIBGOKH \O00O0QG
\¢]GHLNHQ \00OW@&MH ROPXuMNDUN MJQHWHRVJIHOLPEHNOWLEDWUDD\RRQLO\DUPLO\R/QRODUDN
JHUOHNOHSRUIWQUUOHUDO\RRQLO\DUPLO\RQIJHQHEHON YHUGOJWIV®OLUOHURLO\DWROPXUWXWVWO@®D N
D\OQBWJHOLUORUQ\DPLOQR/LNHQ \0O0@MAQOM OQGPAH RUDQ DD WDINLO\RRQLO\DUPLO\RQ
RODUBMOHNOHMbPWWBWIKP LYUEHWIHOLUCQHEDBROQ@HUOoHN CRHUPAO \OOO\®IGM™M LNHQ \0O0Oe|&M

ROPXUWXUOO®DN\PHUIHOLWOKVILIDCHQ@O QM OQ H]GH RUDQ QD WIULN.O\RPQ O\DUPLO\RQ
7/ ROPXUOWXU 9HUJL JHOLUOHULQLQ E*WoH WDKPLQLQH J|JUH JHUOHNOHUPH RUDQO LVH
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KUDFDVELLP  GHYHUHQGHN\WL2 FDN D\ @GD ELU| GFHNL\ @y D\ Q0D @D J| WA DOWD ( QGH\V ElU| GFHNL\ @y D\ Q0D @D J| WHHJI@D
loHFHN YH \WW/QCH DUND KDP P DGGHBIEH \ DNOWKDUD DUND \ DNOBLED D] DGO 1P DOVWDD\ IQGH J@D loHAHN
WWQ KDUDb DU -KUDFDVWP INBUHQGHN\WL2 FDN D\ @GD ElU| GFHN\L\ @i D QOD\ @D J| W D] DGO ( QGH\V ElU| GFH\L\ @)
D\QOD\ @D J| UKHJ@D IloHAHN YH WAWQGH D DGO KDP P DGGHAAGH \ DNWKDUD D] DGO \ DNABUED D] D@O [P DOW
VDQD\ IQGH J@D loHHN WAWQ KDUb D] DGO AKDOVEIUP GHHHUHQGHNWL2 FDN D\ @GD ElU| GFH\L\ @ D\ QOD\ @D J| W
DD ( QGHN\V ElU| GFHNL\ @ D Q0D @D J| WH J@D [oHAHN YH WAWQGH DUND \ DNOBUED D DGO KDP P DGGHBAEH \ DNOV
KDUb DUND LP DOVWDCD\ IQGH J@D  loHFHN WAWQ KDUb DU AKDOMWP INBUHQGHNWL 2 FDN D\ @GD ElU| GFHNL\ @) DL QO
D@DJ| W D] DGO ( QGH\V ElU| GFH\L\ @ip D\ @O0\ @D J| WH J@D loHAHN YH WAWQGH D] DGO KDP P DEGHBLEH \ DNOWDUD
DUND \ DNOBUED D DGO 1P DOWMVDQD IQGH J@D IoHFHN WAWQ KDUb D DGO 0 HYMP YH \BINYIP  HWMBUQGHQ
DUOCDE @ VHUA H J| UH IKUDFDWP INVBU HQGHNWL $ W@ D @D INHQ 2 FDN D\ @GD RUWDQOD D) DDUWDN
RGX 7DNYIP HWMBUQGHQ DUGDI® @ VHUL H J| UH IVH IKUDFDWP INBU HQGHNWL \ @2 FON D @D INHQ \ @2 FDN
D\ @GD RUDQOGD D] DOUWDN RGX 0 HYMP YH \BNYIP HIMGUQGHQ DUDCDP @ VHUA H J| UH MDOWP INBU HQGHN\WL
$ WA D @D INHQ 2 FDN D\ @D RUIDQOCGD D] DOUWDN RGX 7DNYIP HWGUQGEHQ DUIOGMP @ VHUAH J| WH IvH
MDOP INBUHQGHNWL \ @2 FON D\ @QGD INHQ \ @2 FON D\ @QGD RUWDQOGD D] DOUWDN RGX -KUDFDV\ELLP
G HUHQGH\WMAQIQ MDOVEIUP  GHY HUHQGHN\MCH E| ® QP HW\ GBI KHVDSOCQDQ YH \ @2 FODND @D ROUWN HCH HA® 1t RDQ QW
WADUHVWKDGEE.  SXDQ DUBADN \ @2 FOND\ @GD ROX
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2 FDN D\ @& FDUL IL®P GUKHVDED PIORQ$% GROWDo®I ND\ GHWW LMY $ @ YH HCHWKDUD
FDUW ®P GUKHVDEQWH PIORQ$% GRODWDoM YHWP IOMY

g G-P HOUGHQ HML\BQP @G \WFDUHWDo®@ O PIORQ$Y% GCRODUWRODUDN JHOHNBUP W)

+ ] P HVBIU GHQI HVL ND\ CONOCHWI LBV EX D\ PIORQ$% GCRODWWHYN HMQGEH JHGHNBLIP Lu
RIS EX NDBP DO@GED \Bu® DF@N Ki P VB YH VH DKDWNDGBP IQGHQ ND\ CDNDCQDQ QHWI HRLBU
VADVO @ PLORQ$% GROWDYH PIORQ$Y% GRODUWRE XUWU

2 FDN D\ @GD FDULDo®\ DNDUQN PIODU$Y% GROWLCRAUNHQ | GHP HBUGHQ HVL\BQ® @GD WFDUHW
GHQIHWVL CH PIODU$Y GRODWDoM YHP W $\ QOF QHP GH Kl P HVBIU GHQIHWL P LODU
$% GROWID O YHUNHQ EUCAOYH INQROIHRJ GHQIHVL VADVO @ PIODU$Y% GROWYH
PIORQ$% GRODWDoM YHUWP IOMY
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